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Saudi Stock Indices 
Index Last Close 1Day% WTD% YTD% PE (TTM) 
Saudi (TASI) 12,836 0.8 0.8 7.3 22.3 
Saudi (NOMUC) 27,362 0.5 14 11.6 NA 
Energy 5,901 0.0 -0.2 -5.1 7.8 
Materials 6,300 -0.1 -0.3 -0.8 47.6 
Capital Goods 12,284 -1.7 -1.9 23.7 15.5 
Com. & Prof. Svc 5,920 -2.1 1.5 6.5 42.2 
Transportation 7,858 -0.9 -2.3 24.0 48.9 
Cons. Durables & Apparel 5,901 -0.9 3.4 17.5 NA 
Consumer Services 5,889 -0.8 -0.6 19.2 27.7 
Media 37,484 24 5.7 52.8 37.8 
Retailing 8,689 -0.1 -1.2 1.9 30.4 
Food & Staples Retailing 10,590 -1.1 -1.7 9.4 6.3 
Food & Beverages 6,645 -1.2 -0.5 18.5 29.9 
Health Care Equipment 13,773 -0.7 0.1 14.5 45.8 
Pharma, Biotech & Life Science 5,494 -0.8 2.6 13.1 NA 
Banks 12,793 3.0 1.6 49 14.1 
Diversified Financials 8,467 0.4 0.3 27.3 38.1 
Insurance 10,787 -0.7 -2.2 27.3 27.8 
Telecommunication 7,919 0.6 -0.6 2.6 13.1 
Utilities 12,777 -1.0 48 28.6 40.6 
REITs 3,630 0.1 11 -1.0 25.4 
Real Estate 3,879 -1.1 4.5 27.2 NA 
| Sources: Bloomberg, Reuters, Tadawul 
Top 5 Gainers 
Company Last Close % Change Value (SAR mn) 
Saudi Steel Pipe Co. 78.90 9.9% 362 
Saudi Cable Co. 69.10 9.9% 7 
CHUBB Arabia Cooperative 37.30 91% 31 
Insurance Co. 
Al Kathiri Holding Co. 3.30 7.5% 131 
Al-Baha Investment & 0.15 71% 1 
Development Co. 
| Source: Tadawul 
Latest Earnings 
QNI qeps Y= 
i 9 
Company Date Period (SAR mn) Y/Y % (SAR) Cons 
ensus 
SASCO 21-Mar 4Q23 65.5 369% 1.09 NA 
ACIG 21-Mar 4Q23 17.0 73% 0.59 NA 
AICC 21-Mar 4Q23 10.2 -37% 0.19 NA 
MALATH a 
INSURANCE 21-Mar 4Q23 8.8 -16% 0.18 NA 
LIVA 21-Mar 4Q23 6.7 -47% 0.17 NA 


| Source: Tadawul 


(1) Prices as of last trade. Updated as of March 21, 2024 


NOTES: (2) WTD: Week to Date and YTD: Year to Date 
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Saudi Market Update 


TASI closed 0.8% higher at 12,836, while NOMUC advanced 
0.5% to 27,362 on Thursday. TASI traded value totaled SAR 
9.0bn and averaged SAR 9.5bn over the last 30 days. The five 
most active stocks (by value) in TASI accounted for 20.7% of the 
daily traded value. 


MSCI Emerging Markets ended 0.9% lower on Friday, trading at 
P/E (TTM) of 15.0x vs. 22.3x for TASI. 


Banks, up 3.0%, was the best performing sector, while materials 
lost 0.1%. Telecom closed 0.6% higher. Among stocks, Saudi 
Steel Pipe Co. (1320/SSP AB), Saudi Cable Co. (2110/SCACO AB), 
and CHUBB Arabia Cooperative Insurance Co. (8240/ACE AB), 
led the gainers. 


The Saudi Central Bank (SAMA) revealed that mortgages 
provided to individuals and corporate clients by commercial 
banks in the country grew by 12% Y/Y to SAR 767.3bn (USD 
204.59bn) in 4Q23. It added that individual mortgages, which 
accounted for 79% of the total, increased by 10% Y/Y to SAR 
607.2bn (USD 161.9bn) in the quarter. (Source: Argaam) 


The Minister of Energy announced his decision to amend the dry 
gas distribution tariff for the Natural Gas Distribution Co. in 
Riyadh Second Industrial City and East Gas in Dammam Second 
Industrial City to SAR 1.2 (USD 0.32) per million British thermal 
units of gas (mbtu) and SAR 1.53 per mbtu, respectively, in 
addition to the local price. (Source: Argaam) 


According to the General Authority of Civil Aviation (GACA), the 
total number of complaints filed by passengers against air 
carriers in February reached 1,011, with Flynas being the least 
complained about carrier with 10 complaints per 100,000 
passengers. It added that King Khalid International Airport 
reported the lowest number of complaints, at a rate of 1% 
among international airports receiving over 6mn passengers 
annually. (Source: Argaam) 


Northern Region Cement Co. (3004/NORTHCEM AB) reported a 
net profit decline of 50% Y/Y to SAR 56.4mn (USD 15.04mn) due 
to the settlement with the Zakat, Tax and Customs Authority for 
2014 to 2019 in addition to the significant increase in financing 
costs due to higher global interest rates. (Source: Argaam) 


Top 5 Losers 


Company Last Close %Change Value (SAR mn) 
Saudi Printing & Packaging Co. 16.82 -6.6% 18 
Saudi Chemical Co. 7.14 -6.3% 77 
Malath Cooperative Insurance and 19.70 -6.2% 35 
Reinsurance Co. 

BinDawood Holding Co. 8.82 -5.2% 26 
Allied Cooperative Insurance Group 17.94 -4.6% 25 


Most Active Stocks by Value (SAR mn) 


Company Last Close % Change Value (SAR mn) 
Al Rajhi Bank 88.00 4.5% 622 
Saudi Steel Pipe Co. 78.90 9.9% 362 
Saudi Research and Marketing 305.20 29% 350 
Group 

The Saudi Arabian Oil Company 31.20 0.0% 272 
Alinma Bank 43.70 2.6% 262 


| Source: Tadawul 
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GCC Stock Indices GCC & Global Markets Update 


Index Last Close 1 Day % WTD % YTD % PE (TTM) . 


Dubai (DFM) 4,280 0.1 0.4 5.4 8.4 
Abu Dhabi (ADX) 9,322 0.4 1.1 -2.7 20.0 
Kuwait (KSE) 7,910 0.1 -0.2 10.0 36.9 
Qatar (QE) 10,211 0.1 -0.4 -5.7 11.7 
Oman (MSM) 4,791 -0.4 0.1 6.1 13.3 À 
Bahrain (BSE) 2,051 0.1 0.2 4.0 79 
DJMENA Index 743 0.7 0.4 2.6 NA 


e Pa 
Source: Bloomberg, Reuters | 


Global Stock Indices 


Index Last Close 1Day% WTD% YTD% PE (TTM) 
US (S&P 500) 5,234 -0.1 2.3 9.7 25.1 ° 
US (NASDAQ 100) 16,429 0.2 2.9 94 21.2 
UK (FTSE 100) 7,931 0.6 2.6 2.6 12.0 À 
Germany (DAX) 18,206 0.1 1.5 8.7 15.2 
France (CAC 40) 8,152 -0.3 -0.2 8.1 14.6 7 
Russia (MICEX) 3,273 -0.4 -0.8 5.6 3.0 
Japan (Nikkei) 40,888 0.2 5.6 22.2 29.2 
Hong Kong (HSI) 16,499 -2.2 -1.3 -3.2 8.6 ° 
South Korea (KOSPI) 2,749 -0.2 3.1 3.5: NA 
China (SHCOMP) 3,048 -0.9 -0.2 2.5) 14.0 
India (NIFTY) 22,097 0.4 0.3 1.7 22.9 
Brazil (IBOV) 127,027 -0.9 0.2 -5.3 9.1 
Turkey (BIST 100) 9,112 -0.3 3.2 22.0 ta 
Egypt (EGX30) 29,055 0.0 -7.2 17.7 NA 
MSCI Emerging Markets 1,039 -0.9 0.4 15 15.0 
MSCI World 3,428 -0.2 1.9 8.2 21.5 


Source: Bloomberg, Reuters | 
. 


Commodities Prices 


Index Last Close 1Day% WTD% YTD% 1 Year % 
Brent Crude ($/bbl) 85.4 -0.4 0.1 10.9 12.5 
Natural Gas ($/mmbtu) 17 -1.4 0.2 -34.0 -48.7 
Gold ($/oz) 2,165 -0.7 0.4 5.0 8.6 
Silver ($/oz) 24.7 -0.3 -2.0 3.7 6.8 
Platinum ($/oz) 898 -1.1 -4.3 -9.4 -9.2 . 
Copper ($/t) 8,756 -0.9 -24 3.5 =3.1 
Zinc ($/t) 2,441 -1.6 -3.1 -7.5 -16.9 
Lead ($/mt) 1,993 -1.9 -5.4 -1.9 -7.2 
Wheat ($/bu) 555 1.5 5.0 -11.7 -22.8 
Corn ($/bu) 439 -0.3 0.6 -6.8 -22.5 
Sugar ($/lb) 21.9 -1.0 -1.2 6.2 15.0 


Source: Bloomberg | 


The US markets were mostly lower on Friday. S&P slipped 0.1%, 
while NASDAQ rose 0.2%. Dow Jones Industrial ended with cuts 
of 0.8%. In Europe, the UK and Germany advanced 0.6% and - 
.1%, respectively. France was down 0.3% 


Asian markets ended mixed on Friday. China receded 0.9%, while 
Japan gained 0.2%. South Korea and Hong Kong declined 0.2% 
and 2.2%, respectively. India was up 0.4%. 


The UAE market closed higher on Friday. Dubai and Abu Dhabi 
increased 0.1% and 0.4%, respectively. GCC markets (excluding 
the UAE market) ended mostly higher on Thursday. Kuwait, 
Qatar, and Bahrain were all 0.1% higher, while Oman declined 
0.4%. 


The BoE maintained its bank rate at 5.25% (consensus: 5.25%) 
during its March meeting. (Source: Trading Economics) 


US jobless claims for the week ended March 16 came in at 210K 
(prior: 212K; consensus: 215K). (Source: Trading Economics) 


Japan inflation rate for February stood at 0.0% M/M, 2.8% Y/Y 
(prior: 0.0% M/M, 2.2% Y/Y). (Source: Trading Economics) 


Fitch upgraded Qatar's long-term foreign-currency issuer 
default rating (IDR) to AA from the previous AA-, surpassing the 
UK and France, both of which have AA- credit rating. It added 
that the ratings upgrade reflects its confidence that the 
country's debt to GDP will remain in line with or below the AA 
peer median, after falling sharply in recent years. Fitch noted 
that Qatar's already strong external balance sheet is forecast to 
strengthen, while budget surpluses are likely to be retained until 
the 2030s, because of the North Field expansion project. It 
highlighted that the country’s general government budget 
surplus is expected to reach 8.6% of GDP this year and 6.2% in 
2025. (Source: Zawya) 


According to Kuwait's Finance Ministry, the country’s trade 
surplus with Japan increased 53.4% Y/Y to JPY 83.5bn (SAR 
2.07bn) in February, up for the first time in two months, as 
exports outpaced imports by a big margin. It added that the 
country stayed in black ink with Japan for 16 years and 1 month. 
The ministry noted that exports from Kuwait to Japan jumped 
34.2% Y/Y to JPY 101.9bn (SAR 2.52bn) for the first increase in 
two months, while imports from Japan sank 14.4% Y/Y to JPY 
18.4bn (SAR 460mn). (Source: Zawya) 


The Department of Culture and Tourism, Abu Dhabi (DCT Abu 
Dhabi) announced that the emirate extended its tax waiver 
program for event organizers in a bid to boost its tourism 
sector. Accordingly, event organizers will be exempt from paying 
the tourism fee of 10% on tickets sold until December 31, 2024. 
The waiver of fees for issuing, distributing and marketing event 
tickets is one of the several initiatives the emirate has 
introduced to boost its tourism and events industry. It reduced 
the tourism and municipality fees for hotels in the emirate and 
updated the holiday homes policy to enable farmhouse owners 
to convert their properties into holiday homes. (Source: Zawya) 


Interest Rate Watch (3M Interbank Offer Rate, %) Coming Up 
Country Last Close 1 Day Change YTD Change  Spread* e US EIA Petroleum status report on weekly change in crude oil 
US 5.59 0.00 0.00 0.00 inventories for the week ended March 22 (prior: -2.0mn barrels) 
Saudi Arabia 6.19 -0.03 -0.05 0.59 will be announced on March 27. (Source: Trading Economics) 
UAE 5.08 -0.15 -0.25 -0.51 ree . l 
Kuwait 438 DOE DOE PEP e The UK GDP growth rate for 4Q23 (prior:-0.1% Q/Q, 0.2% Y/Y; 
Oatar oo S00 FES ave consensus: -0.3% Q/Q, -0.2% Y/Y) will be announced on March 
Bahrain 6.38 0.00 -0.14 0.78 28. (Source: Trading Economics) 
Source: Reuters e US jobless claims for the week ended March 23 (prior: 210K; 
consensus: 215K) will be announced on March 28. (Source: 
NOTES: Trading Economics) 


(1) Prices updated as of March 22, 2024 (2) WTD: Week to Date; YTD: Year to Date; NA: 
Not Applicable, *Spread = US 3M Rate - Country 3M Rate 
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Research & Advisory 


Research&advisory@fransicapital.com.sa 


Saudi Fransi Capital 


Toll free 800 125 9999 


Website www.sfc.sa 


Saudi Fransi Capital 
(Closed Joint Stock Company Owned by Banque Saudi Fransi) 


Authorized and regulated under Capital Market Authority license 11153- 
37. The company is operating under commercial registration 
1010231217 with a paid up capital of SAR 500,000,000. 


Head Office 
8092 King Fahd Road | Riyadh 12313-3735 | Kingdom of Saudi Arabia 


Mailing Address 
P.O. Box 23454 Riyadh 11426 | Kingdom of Saudi Arabia 


The information in this report was prepared for the purpose of viewing 
public information only. This information was gathered in this report 
from various public sources believed to be reliable. Whilst all reasonable 
care has been taken to ensure that the facts, the forecasts, and 
expectations contained in this report are accurate. Saudi Fransi Capital 
makes no representations or warranties whatsoever as to the accuracy of 
the data and information provided and, in particular, Saudi Fransi Capital 
is not to be held responsible if the information in this report is not 
complete or free from any error. 


This report is not to be construed as, an offer or solicitation of an offer 
to buy or sell any financial securities or adapt an investment or trading 
method. Saudi Fransi Capital accepts no liability whatsoever for any loss 
arising from any use of this report or its contents. 


This report provides information of a general nature and is not intended 
to provide investment advice and does not take into account the 
reader's financial situation or any specific investment objectives which 
the reader may have. Before making any investment decision, the reader 
should seek an independent advice from his financial advisor because 
the investment in such kind of securities may not be suitable for all. 
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